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Note: Seatistics are for the entive SAR MLS syivems, Fignres include some
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Kictings i Munsctor, Euglewwod Vimies andl atier aroms
These statistics werve gathered from Savasota Association of Realtors MLS on February 12, 2007,
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Condominium market sees
improvement in January 2007

The Sarasota condominium market saw a dramatic increase in
both sales volume and median sale price in January 2007, and
the overall real estate marker continued o show positive signs
of stabilization and a return o normalcy.

In January, condominium sales rose by 31 percent to 134,
compared to the 102 sales in December 2006 — a traditionally
slow month for condominium sales. The median sale price shor
up to $420,125, compared w only $266,500 in December
— a nearly 60 percent jump. This is a typical pattern for the
condominium buying marker, which often reflects a spike in
activity during the winter months. In fact, in 2005 the increase
was abnormally large and came in December 2005, when the

median price peaked ar $541,000

fourth quarter of 2005. Even with the general decline, six
states showed increases in the sales pace from a year ago and one
was unchanged.

David Lereah, NAR’s chief economist, said it appears the
Fﬂllnh {]“ﬂ.ﬂ:ﬂr Was rh{: I,H“t{lm Ii“' rl'!{.'. current hﬂllﬁ"lng L-J."(;ELZ
“This information confirms 2006 was the year of contraction,
and hopetully the fourth quarter was the bortom of this current
business cycle,” he said. "Home sales are leveling ar historically
high levels, and examination of data within the quarter shows
home prices stabilizing roward the end. When we ger the figures
for this spring, | expect to see a discernable improvement in
both sales and prices.”

The national median existing

and sales skyrocketed o 326,
then settled down to a median of
$375,000 and only 159 sales in
January 2006,

The single tamily home market
did nor mirror the condo marker
in January, as sales slowed to 229,

“The evidence is beginning to support our
assoclation’s assessment of the market,
and the conclusion that this time period

represents a great opportunity to buy.”
— 2007 SAR President Joe Hembree

single-family home price was
$219,300 in the fourth quarter,
down 2.7 percent from a year
earlier when the median price
was $225,300. The median is a
typical marker price where half of
the homes sold for more and half

down from 253 in December
2006. The median sale price also slipped, from $322,683 in
December down to $300,000 in January.

However, pending sales were up across the board — from
243 to 381 in single family homes, and from 108 to 154 in
condominiums, cumpnring December 2006 to Jnnu:;r}r 2007.
Pending sales figures had been trending downward in the later
part of 2006, but are now showing remarkable signs of new life
with the January numbers, reflecting a reviving marker.

“There have been signs that the market is gathering steam as we
head into 2007,” said 2007 SAR President Joe Hembree. *The
evidence is beginning to support our association’s assessment of
the marker, and the conclusion thar this time period represents
ad gr{‘::lt l}lTIH]rlLI"il}" o hLl}". pﬂ“l]i: arc hl:lrtillg (E4) l-L“.IIiHL' th.'.l[
we continue to enjoy historically low interest rates, a large and
diverse home inventory and sellers who are willing to negoriare,
Add to this the general artraction of our market, and this is
definitely the time for buyers o get off the fence.”

In the larger picture, existing-home sales in most states were
down from year-ago levels in the fourth quarter, marking
the likely bortom for the current housing cycle, while prices
in many areas corrected as a resule of sellers’ willingness o
negotiate, according to the latest quarterly surveys by the
National Associarion of Realtors®.

Fourth quarter toral existing-home sales — including
single-family units and condos — dropped o a scasonally
adjusted annual rate of 6.24 million units in the fourth quarter,
down 10.1 percent from a 6.94 million-unic level in the

www.zarasorarcaltors.com
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sold for less. For all of 2006, the
median price rose 1.4 percent o $222,000.

Even with the slowing of the marker, a new comparison of
annual single-family home prices in metropolitan areas shows
that typical sellers experienced healthy gains on the value of
their home over the last five years in almost all 131 available
areas, even in areas with recent price declines.

According to Freddie Mac, the national average commitment
rate on a 30-year, conventional fixed-rare mortgage was 6.25
percent in the fourth quarter, down from 6.56 percent in the
third quarter. The rate was 6.22 percent in the fourth quarter
of 2005. This means the prediction of interest rates rising to 7
percent in 2006 didn't happen, and instead the rates are holding

at near historic lows.

Toral existing-home sales in the South were ar an annual
rate of 2.49 million units in the fourth quarter, down 8.5
percent from the fourth quarter of 2005. After the gains in
Arkansas and Texas, the nexr strongest increase in the South was
in Kentucky, up 5.6 percent from a year ago, while Mississippi's
sales rose 2 percent.

The median existing single-family home price in the South
was $181,700 in the fourth quarter, which is 3.7 percent below
a year earlier. The strongest increase in the South was in the
Beaumont-Port Arthur area of Texas, where the median price of
$120,000 was 15.1 percent above the fourth quarter of 2005.
Next was Raleigh-Cary, N.C,, ar $226,300, up 14.5 percent
from a year ago, followed by the Cumberland area of Maryland
and West Virginia, with a 14.4 percent gain ro $98,000.

March 2007




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


